
Odyssey at North Weber
3981 N. Weber St.
Colorado Springs, CO 80907

*Artist Rendering



PROJECT 
OVERVIEW

• 4.4 acre site located in the influence area of the Renew 
North Nevada Avenue Master Plan

• Approved Development Plan/Currently being Permitted
• 120 unit Multifamily units with a leasing office, work out 

and community space
• Targeted towards the Work Force (missing Middle) 

housing need
• Mix of 1 bed/ 1 bath, 2 bed/2 bath, and 3 bed/2 bath 

units
• Average size of 932 square feet



PROJECT 
OVERVIEW

*Artist rendering of building

Design Aspects
• 12 DU/Building vs. 24 DU/Building

• Mix of modern and traditional design

• Open Space in between buildings

• Covered Parking available

• Community/Fitness space in the leasing 

center



HOUSING NEEDS

MISSING MIDDLE
(80%-100%)



UNIT MIX AND ATTAINABILITY

We are targeting the 80%-90% AMI renter



LOCATION

*Apartment Appraisers & Consultants, Inc. (2024, February 23). 
  Odyssey at North Weber market study report. 
  Prepared for Mr. Stephen Chasteen, Regions Bank.



SUPPLY AND DEMAND

Colorado Springs Metro Wide Supply:

Primary Market Supply:

*Apartment Appraisers & Consultants, Inc. (2024, February 23). 
  Odyssey at North Weber market study report*. 
  Prepared for Mr. Stephen Chasteen, Regions Bank.

Odyssey at North Weber
Primary Market Area



RENEW NORTH NEVADA MASTER PLAN

*City of Colorado Springs. (2017). Renew North Nevada Avenue Master Plan. Approved     by City Council. 



PUBLIC IMPROVEMENTS

• Cul-de-Sac at Cragmor and Mountview 
that will eliminate a dangerous intersection

• Well lit walkways and improved 
streetscape

• New sidewalks along both Cragmor and 
Weber

• New Stormwater from property across Mt 
View Lane

• New housing in an area that has been 
lacking new development for decades

• Will kickstart development for the North 
Segment of the Master Plan



VIABILITY

Financing:
• Currently working on a HUD 221 (d)(4) loan with Regions Bank
• Preparing Firm Application 

• Received positive feedback and support from HUD for the Project through 
the loan Process

Reports:
• Completed a Market study showing excess demand in primary area
• First round HUD appraisal confirming rents and expense estimates
• Second Round of HUD appraisals and market study under way

Status: 
• Building plans are currently in review with PPRBD
• Approved Development Plan from the City

Team:
• Experienced Operators
• Experienced developers
• Dedicated to Colorado Springs
• Local General Contractor



DEVELOPMENT TEAM
Odyssey at North Weber is a Joint Venture between 

Blue Truck Capital, Renegade Capital, and Narrate Holdings.  

Blue Truck Capital is a ground-up 
development and construction group that 
has participated in every aspect of a 
property’s life cycle. The principals have 
led in closing or operating real estate 
deals and businesses in excess of 
$150MM. Blue Truck Capital has worked 
across multiple municipalities but has 
focused solely on Colorado Springs since 
2021.

Narrate Holdings is a Denver-based 
real estate firm specializing in the 
development of multifamily and 
mixed-use properties as well as 
existing value-add opportunities in 
select metropolitan markets. We 
are an experienced team of 
professionals focused 
on acquiring and developing 
multifamily/mixed-use properties 
in quality locations that deliver 
long-term stable cash flow and 
asset appreciation.

Renegade Capital is a Denver-based 
private real estate investment firm 
specializing in opportunistic and value-
add multifamily investments. With a 
disciplined approach, we acquire, 
reposition, and develop assets in high-
growth markets across the U.S., focusing 
on superior risk-adjusted returns. Our 
team brings a wealth of expertise, 
backed by over $2 billion in collective 
transactional experience gained through 
a combination of entrepreneurial 
ventures and institutional leadership.
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