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What Is a School Bond?

Think of it like a mortgage for schools.

A bond lets a school district borrow money upfront to build or improve facilities, then pay it back over 

time with property taxes.

HOW IT WORKS

Voters approve the bond. The district sells bonds to 

investors. Investors get paid back with interest over 

10-25 years.

WHO PAYS

Property owners in the district pay through their property 

taxes — a set amount per $1,000 of assessed value.

Key point: Bond money can ONLY be used for buildings and facilities — never for salaries or daily operations.



Why Do Schools Need Bonds?
Washington State funds "basic education" — but that doesn't cover everything schools actually need.

WHAT THE STATE COVERS

Teacher salaries (basic level), not including insurance, transportation, a 

formula-based share of materials, supplies, and operating costs (MSOC).

WHAT THE STATE DOESN'T COVER

Most construction costs, major renovations, new schools, technology upgrades, 

safety improvements, athletics, and extra curricular and operational costs.

THE BOTTOM LINE

71%
of Washington school funding comes from 

the state

The rest must come from local bonds and 
levies approved by voters.

Source: OSPI

Local levies and bonds cover these costs



Bonds vs. Levies: What's the Difference?
A simple way to remember: "Bonds are for building. Levies are for learning."



What Can Bond Money Be Used For?
State law is very specific. Bond funds can ONLY be spent on capital projects:

1 New Construction
Building new schools, classrooms, gyms, and other 

educational facilities

2 Modernization
Upgrading aging buildings, HVAC systems, roofs, plumbing, 

electrical

3 Land Acquisition
Purchasing property for future school sites

4 Safety & Security
Security systems, safer drop-off zones, seismic upgrades, 

ADA compliance

5 Furniture & Equipment
Necessary furnishings and apparatus for new or remodeled 

buildings

NOT ALLOWED
Teacher salaries, supplies, daily operations, administrative costs



How Does the Voting Process Work?

A school bond goes through several steps before it reaches voters:

1
DISTRICT PLANNING

District identifies facility 

needs and develops a project 

list

→

2
STATE APPROVAL

Must get approval from State 

Superintendent of Public 

Instruction

→

3
BALLOT MEASURE

Bond is placed on ballot at 

special or general election

→

4
VOTER DECISION

Requires 60% YES vote plus 

40m% voter turnout validation 

When Can Bond Elections Be Held?

February (2nd Tuesday), April (4th Tuesday), August primary, or November general election

Emergency bonds (fire, flood, earthquake) can be called at any time.

Who Votes?

Registered voters in a school district boundary. Do not have to own property to vote.



The 60% Supermajority Rule

Washington is one of only 11 states that requires MORE than a simple 

majority to pass school bonds.

To pass a school bond, you need BOTH:

60% + 1 vote in favor ("supermajority")

40% voter turnout compared to last general election ("validation")

What this means: A bond can get 59% YES votes — a clear majority — and still 

fail. In the last decade, only 45% of Washington school bonds have passed.

COMPARISON

To be elected Governor

50%

To pass a School Bond

60%

This higher bar exists because bonds create 

long-term tax obligations (20-30 years)



How Property Taxes Fund Bonds
When a bond passes, the district sells bonds to investors and repays them using property tax revenue.

How Your Tax Is Calculated

Property owners pay a set amount for each $1,000 of 

assessed property value

Example:

Home value: $400,000

Bond rate: $1.50 per $1,000

Annual payment: $600

(400 × $1.50 = $600/year)

Good news: When property values rise, the rate per $1,000 

often decreases. Once approved, the total bond amount is 

locked — it cannot increase.

Credit Ratings Matter

Like any borrower, school districts receive a credit rating. A higher 

rating means lower interest rates and lower costs for taxpayers.

State Guarantee Program

Washington backs school bonds with the "full faith and 

credit" of the state, helping districts get better interest rates.

Tax Relief Available

Senior citizens and disabled individuals may qualify for property tax 

exemptions or deferrals.



State Matching Funds: Stretch Your Dollars
When a local bond passes, the district may qualify for state matching funds — essentially free 

money from the state to help build schools. (SCAP - School Construction Assistance Program)

How State Matching Works

The state calculates:

•Square footage needed per student (varies by grade level)

•Average construction cost per square foot

•District's ability to pay locally

Eligible Projects:

New construction AND modernization/remodeling projects can qualify

The catch: State matching only covers a portion of costs. The local bond must 

still fund the majority of most projects.

WSD is eligible for 
$79 million in state 
match for our bond. 
(21% of bond total)



Why This Matters to Wenatchee Residents 
School quality directly impacts businesses and our community's economic health.

1

Workforce Pipeline

Quality schools produce qualified 

employees. Modern facilities support 

career-technical education and 

21st-century skills training.

2

Property Values

Strong schools increase property 

values. This benefits commercial real 

estate and attracts talent who want 

good schools for their kids.

3

Economic Development

Companies considering relocation look 

at school quality. Bond-funded 

improvements signal a community 

that invests in its future.

Construction Creates Jobs

Bond-funded projects generate local construction jobs and 

contracts — often with local preference requirements.

Your Voice Matters
Community members are influential community voices. 

Understanding bonds helps you make informed decisions and 

guide public discourse.



Key Takeaways

1 Bonds = Buildings. Long-term loans for construction and facilities, not daily 

operations.

2 The 60% hurdle is real. Many bonds fail even with majority support due to 

Washington's supermajority rule.

3 Property taxes fund repayment. Rates are per $1,000 of assessed value. Once 

approved, amounts are locked.

4 School quality affects community. It shapes workforce, property values, and 

community investment decisions.

Questions?

Now you understand how school bonds 

work. Time for discussion!

LEARN MORE

ospi.k12.wa.us



November 2026 Bond
Replaces:
Aging Wenatchee High School 
HVAC at 7 schools



Community Engagement Phase

Next Phases for the WSD Bond
Starting now through June we will be entering a heavy community engagement phase.

DISTRICT PLANNING

Hired Architect for Design & 

Community Engagement

Planning out engagement & ed 

spec. collection.

→

ED. SPECS

Collect input from staff and 

students on number, size, 

type and location of spaces in 

WHS.

* Architects & Teater Crocker

→

COMMUNITY EVENTS

Variety of engagement 

opportunities in the district 

and out in the community to 

collect input on design and 

project awareness.

WSD & Architects

→

RESOLUTION  & CAMPAIGN
Board passes resolution by 

August locking in election 

date.

District Informational 

campaign starts (AUG.-NOV)

Election Day

November general election - November 3, 2026

Who Votes?

Registered voters in a school district boundary. Do not have to own property to vote.


